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Property Tax Exemption For Senior & Disabled Adults

North Carolina G.S. 105-277.1 provides financial assistance to low-income
elderly and disabled homeowners by exempting part of the value of their home
from the property tax levied by North Carolina counties and municipalities.

North Carolina excludes from property taxes a portion of the appraised value of
a permanent residence owned and occupied by North Carolina residents aged
65 or older or totally and permanently disabled whose income does not exceed
$25,000 annually. The amount of the appraised value of the residence that may
be excluded from taxation is the greater of twenty thousand dollars ($25,000)
or fifty percent (50%) of the appraised value of the residence. Income is defined
as monies received from every source including Social Security benefits,
retirement payments, proceeds from insurance policies, interest, dividends, etc.
It does not include gifts or inheritances from a spouse or immediate family
member.

To apply for this exclusion, you need to submit an application to the Forsyth
County Tax Administration Office (applications can be downloaded at
http://www.co.forsyth.nc.us/tax/exemptions.aspx). To apply for this exclusion
due to disability, you must attach a certificate that certifies that you are totally
and permanently disabled from a physician licensed as a medical doctor in
North Carolina or a governmental agency authorized to make such a
determination. The deadline for submitting applications is June 1st. You will
receive written notification if the application is denied.

If you have previously received this exclusion, you do not need to apply again
unless you have changed your permanent residence. If you have received the
exclusion, and your income now exceeds $25,000, you must notify the Forsyth
County Tax Administration Office. If you received the exclusion because you
were totally and permanently disabled, and you are no longer totally and
permanently disabled, you must also notify their office.

If the person receiving the exclusion has died, the person required by law to list
the property must notify our office. Failure to make any of the notices required
by law before June 1st will result in penalties and interest.

For further information regarding exempt properties, contact the Forsyth
County Tax Assessor's Office at 336.703.2300.

This above information was taken from the Forsyth County’ s Tax Administration website on 8/26/08:
http://www.co.forsyth.nc.us/tax/exemptions.aspx

For information about filing for tax exemptions, contact the North Carolina
Department of Revenue or the Internal Revenue Service (IRS).

e North Carolina Department of Revenue (state tax information):
336.896.7024

e IRS Winston-Salem Office (federal tax information): 336.631.5235

e IRS (federal tax information): 1.800.829.1040

This information is provided to the consumer by Senior Services’ Help Line (724-2040), a hub of the Forsyth
County Aging and Disability Resource Connection. 08/2008



